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WE ARE A REGIONAL LEADER IN STARCH
AND STARCH-RELATED FOOD PRODUCTS,
A PIONEER IN THAILAND FOR STARCH,
VERMICELLI AND NOODLES WITH A
COMMITMENT TO INNOVATION AND
OPERATIONAL EXCELLENCE.

VISION to be a regional leader in starch and starch-related
food products.

MISSION we will produce premium quality products to

satisfy our customers, and work with pride, integrity and
consistency.

THAI WAH PUBLIC COMPANY LIMITED



02

TWS entered into the tapioca
business by buying flour from
many existing small factories
in order to export to the
United States of America.
During that period tapioca
flour was in great demand and
Brazil and Indonesia, the two
main producers, were unable
to supply world demand. TWS
decided to expand the tapioca
business by buying cassava
roots and processing its own
tapioca flour.

TWS opened its first tapioca
factory, known as Thai Wah 1,

THAI WAH PUBLIC COMPANY LIMITED

THAI WAH STARCH PUBLIC
COMPANY LIMITED (“TWS”)
(ORIGINALLY KNOWN AS THAI
WAH CO., LTD.) WAS INCOR-
PORATED IN 1947 TO INITIALLY
BUY WOLFRAMITE, AN IRON
OXIDE OF TUNGSTEN.

on Sukhumvit Road and sold
tapioca flour marketed under the
company’s own “ROSE” brand
and was Welcomed by interna-
tional buyers because its quality
met international standards.

While TWS continued to
develop its tapioca business,
Thai Wah Food Products Public
Company Limited (“TWFP”) was
pioneering the vermicelli
business in Thailand. In 1952,
TWEFP established a 13.5 rai
factory in Bangna, Bangkok,
producing a superb quality
mung bean vermicelli.
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TWS’s tapioca business took
another major leap forward and
TWS purchased the entire
tapioca network from its com-
petitors. The transferred assets
included factories on the
Bangpakong River and in Rayong
Province, making TWS a major
player in the tapioca industry.
Subsequently, TWS pioneered
the export of tapioca flour to
Japan.

By 1963, TWS had become

Thailand’s largest exporter of
tapioca and its production of

1985 - Over the years TWFP

successfully grew its business and

is widely recognized today as the
leader in the local vermicelli
market with approximately more
than 40% market share coverage.
Its products are well recognized
under the “Double Dragon”,
“Phoenix”, and “Double Kilin”
brands. TWFP expanded its
business by establishing the
largest vermicelli factory in
Thailand in Banglane District,
Nakorn Pathom Province in 1985
and commencing the automation
of its vermicelli production line in
the following year.

flour continued to increase
steadily for the next 20 years.
The main location of the
cassava plantations had
expanded to Thailand’s
northeast, leading TWS to
build factories in Nakorn
Ratchasima, Udon Thani,
Kalasin, and Kamphaeng
Phet.
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In 1985, TWS was listed on the
Stock Exchange of Thailand.

THAI WAH PUBLIC COMPANY LIMITED
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TWFP WAS SUCCESSFULLY
LISTED ON THE STOCK
EXCHANGE OF THAILAND.
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1994

TWS co-invested with a state enterprise
in Vietnam to establish a joint venture
company, Tay Ninh Tapioca Joint Stock
Company originally known as Tay Ninh
Tapioca Company Limited, to produce
and distribute tapioca starch and glucose
syrup. TWS held a 70 percent interest in
the Vietnamese company.

THAI WAH PUBLIC COMPANY LIMITED

05

2009

TWEP started production and
distribution of rice noodles.
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2015

The shareholders' meeting of
TWS and TWFP approved the
amalgamation of TWS and
TWEFP and also approved "Thai
Wah Public Company Limited"

as the name of the amalgamated

entity.

2014

TWEFP expanded its rice noodle and rice
vermicelli production capacity by constructing
a new factory in the same area as the
vermicelli factory.

2017

TWPC expanded its tapioca starch
manufacturing base to Cambodia, and
its food manufacturing base to Vietnam.

THAI WAH PUBLIC COMPANY LIMITED



Core bnsiness —

The Company’s core businesses are
divided into two main categories: The
tapioca starch and related starch prod-
ucts business, and the food business for
both local and international distribution,
details as follows:

Tapioca products include tapioca starch,
alpha starch, glucose syrup, coarse
flour, sago (or tapioca pearl), and
modified starch, all of which are manu-
factured and sold by the Company and
its subsidiaries, namely Thai Nam
Tapioca Company Limited, D | Compa-
ny Limited, Thai Wah Alpha Starch
Company Limited, and Tay Ninh Tapio-
ca Joint Stock Company.

The Company and its related companies
have a total of seven tapioca manufactur-
ing plants, four of which are in Thailand
(located in Nakhon Ratchasima, Udon
Thani, Kalasin and Kamphaeng Phet),
two plants in Vietnam, and one plant in
Cambodia.

Vermicelli and Rice Noodle products
include vermicelli, rice noodle, and
Shanghai noodles which are manufac-
tured and sold by the Company, having
vermicelli as its main product.

The Company has two factories for
manufacturing vermicelli and other
noodle products. The factories are in
Thailand (located in Banglen district,
Nakorn Pathom) and in Vietnam. The
production process employs a modern
and efficient manufacturing technology
which emphasizes quality and safety of
the products for the consumer.
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TAPIOCA STARCH

Tapioca starch is a product derived from
cassava roots. Apart from direct consumption,

tapioca starch has many other uses in the food

industry such as seasoning powder (MSG) and
sweetener products, as well as uses in other
industries including paper and textile.
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TAPIOCA PEARL

Tapioca Pearl is another food product derived
from tapioca starch, which is widely popular
among consumers both locally and in other
East Asian countries such as China and
Taiwan because it can be used in cooking
both savory dishes and desserts.

THAI WAH PUBLIC COMPANY LIMITED

ALPHA STARCH

Alpha Starch is a type of modified tapioca
starch using a physical modification
process which is widely used in the
aquatic animal feeds, mosquito repellents
and metal casting industries.

09

55 COARSE FLOUR

Coarse Flour is made from native
tapioca starch, is commonly used for
food applications such as batter and

Tﬁ:ﬁ’%%AG:?DHECH food mix, adopted for every day
| P'WQBTIH(A&-%ND consumer food products to get variety in
| = £ 4 ,-;' taste, texture and cooking method.
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MODIFIED STARCH

Modified Starch is another type of
tapioca starch which is used for several
industrial applications including paper
and food for both the domestic and
regional markets.

‘ GLUCOSE SYRUP

A \ Glucose Syrup is made from the hydrolysis of
starch which results in a slightly sweet sticky
colorless liquid. Glucose Syrup is used as an
ingredient in many food products such as
candy, toffees, jams, juice powder, ice cream,
creamer and other beverages.

THAI WAH PUBLIC COMPANY LIMITED



Our "Double Dragon", “Phoenix”, "Double Kilin"
and "New Grade", Brands of vermicelli and
noodle products can be found in a wide variety
of well-known Thai and other Asian dishes. For
over 70 years our brands have been known
locally and internationally for their

quality, taste and consistency.
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DELIVERING HIGH QUALITY
FOOD TO OUR CUSTOMERS

DOUBLE DRAGON
CLEAR FLAT NOODLE

DOUBLE KIRIN
DRY VERMICELLI

E

PHOENIX
DRY VERMICELLI

DOUBLE DRAGON
DRY VERMICELLI

_
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DOUBLE KIRIN
FRESH VERMICELLI
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DOUBLE DRAGON
FRESH VERMICELLI

DOUBLE DRAGON
CLEAR FLAT NOODLE
(SEAWEED)

DOUBLE DRAGON
CLEAR FLAT NOODLE
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DOUBLE KIRIN
RICE NOODLE
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NEW GRADE
TAPIOCA PEARL
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NEW GRADE
TAPIOCA STARCH

DOUBLE KIRIN
RICE NOODLE

NEW GRADE
TAPIOCA PEARL
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NEW GRADE
GLUTINOUS RICE FLOUR
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NEW GRADE
TAPIOCA PEARL
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NEW GRADE
RICE FLOUR

DOUBLE KIRIN
RICE VERMICELLI
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NEW GRADE
TAPIOCA PEARL
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DELIVERING HIGH QUALITY
FOOD TO OUR CUSTOMERS

DOUBLE KIRIN
RICE NOODLE

DOUBLE KIRIN
RICE NOODLE

DOUBLE KIRIN
RICE NOODLE

R

TR
; n

?'IFJFI'I?
ety

W migirtineis

DOUBLE KIRIN
TAPIOCA STARCH

DOUBLE KIRIN
TAPIOCA PEARL

THAI WAH PUBLIC COMPANY LIMITED

DOUBLE KIRIN
TAPIOCA PEARL
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ASIAN INSPIRED
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DOUBLE DRAGON
ASIAN INSPIRED
NOODLE KIT TOM YUM

DOUBLE KIRIN
RICE VERMICELLI

ASIAN INSPIRED

DOUBLE DRAGON
ASIAN INSPIRED
NOODLE KIT GREEN CURRY

A =

ASIAN INSPIRED

WO PRESERVATIVES HD MSGADDED

NONGMO
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DOUBLE DRAGON
ASIAN INSPIRED
NOODLE KIT PAD THAI

DOUBLE DRAGON
ASIAN INSPIRED
NOODLE KIT KRA PRAO BASIL

ASIAN INSPIRED

DOUBLE DRAGON
ASIAN INSPIRED
NOODLE KIT CASSEROLE

THAI WAH PUBLIC COMPANY LIMITED



fwgnlomf—

With our deep manufacturing capability and product

development expertise, we aspire to strengthen our
existing partnerships and create new regional
partners. Our company is committed to

innovation and operational
excellence.

THAI WAH PUBLIC COMPANY LIMITED THAI WAH PUBLIC COMPANY LIMITED



MR. HO KWON PING
Chairman of the Board

MR. UMNAD SUKPRASONGPHOL
Managing Director (Starch Business)

MR. HO REN HUA
Chief Executive Officer

MR. PRATEEP LERTVATANAKIJKUL
Managing Director (Food Business)

BOARD OF DIRECTORS

Chairman of the Board
Mr. Ho Kwon Ping

DIRECTORS

Mr. Surapon Supratya

Mr. Ariel P Vera

Mr. Ho Kwon Cjan

Mr. Ho Ren Hua

Dr. Sretsei Saittagaroon

Mr. Umnad Sukprasongphol
Mr. Shankar Chandran

INDEPENDENT DIRECTORS

Mr. Vudhiphol Suriyabhivadh
Dr. Jingjai Hanchanlash

Mr. Subhak Siwaraksa

Mr. Chanin Archjananun

MANAGEMENT

Group Finance Director
Ms. Orn-A-Nong Witchucharn



21

6%%%4«4/ —

The Company has a policy to produce good
quality and high standard products using
state-of-the-art technology, and maintains a
quality control system covering all stages of its
manufacturing procedure. The Company’s
products have won awards for the following
international standard certifications:

Good Manufacturing Practice (GMP), Hazard
Analysis Critical Control Point System (HACCP),
Quality Management System (ISO9001:2008),
Environmental Management System
(1ISO14009:2004), Occupational Health and Safety
Management System (BS OHSAS 18001:2007, TIS
18001:2554), KOSHER and Halal.

GMPHACCP

BUREAU VERITAS
Certification

150 9001 GMP/HACCP
BUREAU VERITA BUREAU VERITAS
\\ Certification 2 Certification
e o q.n ,vm ™y G 'mv
EE ; gs% ‘« 4 '«,) u‘.,, \ 7 /A((Tjhg‘sd

|sogoo1 150 14001 OHSAS TIS18001  wan. 444-2549 ecredtation

GMP04010/021 AT OHSAS13009232  OHsI3005/308
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THE GROUP COMMITS ITSELF TO CONDUCTING ITS BUSINESS
WITH ACCOUNTABILITY TO SOCIAL COMMUNITIES, THE
ENVIRONMENT AND STAKEHOLDERS BY PRACTISING THE
PRINCIPLE OF CORPORATE SOCIAL RESPONSIBILITY (CSR)

AS A GUIDELINE TO DOING BUSINESS.

Contact s —

THAI WAH PUBLIC COMPANY LIMITED

21/59, 21/63-64 Thai Wah Tower 1, 20th - 21st Floor
South Sathorn Road, Tungmahamek, Sathorn
Bangkok 10120, Thailand

www.thaiwah.com

Email: ir@thaiwah.com

Telephone: 66 (0) 2285 0040 #1109

Fax: 66 (0) 2285 0268, 66 (0) 2285 0270-1






